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E. O. 11652: N/A 
TAGS: EFIN 

SUBJECT: PARIS FOREX MARKET 
REFTEL: PARIS 20762 

1 . CLOSING FRANC/DOLLAR RATE AT BOURSE WAS 4.8897 
TODAY. INTER BANK TRADING AS OF 4 P.M. PARIS TIME 
WAS 4.875 WITH LIGHT VOLUME. BANK OF FRANCE VIRTUALLY 
INACTIVE IN FOREX MARKET SINCE 10:00 A.M. THIS MORNING. 
SOME CONCLUDE THAT THIS INDICATES 4.85 TO 4.90 AS ZONE 
SINCE RATE DID NOT EXCEED 4.89 DESPITE ABSENCE OF 
INTERVENTION. OTHERS BELIEVE RATE WILL BE 4.90 ON 
MONDAY AND MOVEMENT TOWARD 5 TO 1 WILL CONTINUE. IN 
ANY CASE MOOD IS THAT ADJUSTMENT ABOUT COMPLETED AND 
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4.90 OR 4.90 TO 5.0. THUS, CALMER MARKET GENERALLY 
EXPECTED NEXT WEEK. 

2. TWENTY-FOUR HOUR MONEY RATE ROSE TO 8.25, UP 
FROM 8.0 THIS MORNING. MOST EXPECT A ONE PERCENT 
INCREASE IN THE REDISCOUNT RATE THIS WEEKEND. 

3. TRADING JUST OPENING IN NEW YORK AS OF THIS REPORT 
AND FURTHER WEAKENING IN FRANC/DOLLAR RATE EXPECTED AS 
A RESULT. HOWEVER, THIS NOT CONSIDERED SIGNIFICANT 
HERE IN TERMS OF RATE NEXT MONDAY. LARGE CHANGE IN 
VOLUME FROM VERY HEAVY THIS MORNING TO THIN THIS 
AFTERNOON ALSO CONSIDERED BY SOME TO INDICATE THAT 
PRESSURE ON FRANC IS WEAKENING. 
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